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We refer to the queries being raised in connection with Resolution No 5 regarding appointment of Mr
Siddhant Bangur a related party of the Chairman as Business Development Executive of the

Company.

In this connection, we wish to inform you that resolution no 5 as contained in the notice convening the
47 AGM of the Company on 5th August 2022 is an enabling one. It is not the intention of the
Company to remunerate him at the outer limit of Rs 60 lacs. We understand that a person with similar
qualification and experience would draw a remuneration of around Rs 20 lacs a year in India.
Accordingly, the Company intends to remunerate him at market related numbers and which would be

considered.

We trust that the above would clarify the queries being raised, by some individuals.

Thanking you,

Yours faithfully,
For Graphite India Limited

S. Marda
Dy. Company Secretary



