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1. Pursuant to the requirements of Regulation 33 of the SEBI {listing Obdigations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Audited [Standalone and Consolidated)
Financial Results of the Company for the year ended 31st March, 2022 which was considered and
reviewed by the Audit Committee and approved by the Board of Directors of the Company In the
meeting held today along with Statutory Auditors Report with unmaodified opinion on Standalone
and Consclidated financial statements.

2. Declaration pursuant to Regulation 33(3){d) of SEBI [LODR) Regulations from Chief Financkal Officer
that the Auditors have issued Audit Reports for the Financial Statements {Standalone and
Consclidated) with unmodified opinion is also attached.

3. The Board of Directors have recommended a dividend of Rs. 10 per equity share of Face value of Rs.
2/- each on 195375594 equity chares of the Company, subject to approval of the members In the

47th AGM of the Company. Dividend will be paid/dispatched to the shareholders within 15 days
from the date of AGH.

The Board Meeting commenced at 3:30 p.m. and ended at 05:30 p.m.

Thanking you,

Yours faithfully,
For Graphite India Limited

5. Marda
Dy. Company Secratary

Encl. : As above,
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Graphite India Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year o date standalone
financial results of Graphite India Limited (the “Company”) for the quarter ended March 31,
2022 and for the year ended March 31, 2022 ("Statement’), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Requlations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. s presented in accordance with the requirements of the Listing Regulations in this
regard; and

i.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted In India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2022 and for the year ended March 312022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10} of the Companies Act, 2013, as amended (“the Act’). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other athical
responsibilities in accordance with these requirements and the Code of Ethics, We beliave that
the audit evidence obtained by us is sufficient and appropriate fo provide a basis for our
opinion.

5. Batiibol & Co, LLP, @ Limitod Liabity Partrershin with LLP igentity Mo, AAB 4254
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements
of the Company. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information In accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
cempliance with Regulstion 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of tha Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; salection and application of appropriate accounting policies; making judgments
and estimates that are reascnable and prudent, and the design, implementation and
maintenanca of adequate intemal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability fo continue as a going concem, disclosing, as applicable, matters related 1o
going concemn and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor's Responsibilities for the Audit of the Standalone Financlal Results

Our objectives are 1o obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or efmor, and 1o issue an audilor's repor
that includes our opinion. Reasonable assurance iz a high level of assurance bul is not a
guarantea that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstaterments can arise from fraud or armor and ane considered
material if, individually or in the aggregate, they could reasonably be expected to influsncs the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism througheut the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to thoss risks, and obtain
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audit evidenca that is sufficient and appropriate o provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resufting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant 1o the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the cperating
effectivenass of such controls.

* Evaluate the appropriaieness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,

= Conclude on the appropriateness of the Board of Directors’ use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related lo events or conditions that may cast significant doubt on the Company's
ability to conlinue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disciosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions ane based on the audit evidence obtained up o the date of our auditor's report.
However, future events or conditions may cause the Company to cease to confinue as a
going concem.

* Evaluale the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and evenis
in @ manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with govemance with a statement that we have complied with relevant ethical mequirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear en our independence, and whare applicable, related

safeguards,
Other Matter

The Statement includes the resulis for the quarter ended March 31, 2022 baing the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022
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and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For 5.R. BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
Sanjay srem—mieees

i o s P il

Agarwal =ERETER..

per Sanjay Kumar Agarwal
Partner
Membership No.: 060352

UDIN : 22060352ALBZC13689

Place: Kolkata
Date: May 23, 2022
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Tao
The Board of Directors of
Graphite India Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quartery and year to date consolidated
financial results of Graphite India Limited {“Holding Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its associate
for the quarter ended March 31, 2022 and for the year ended March 31, 2022 (“Statement”),
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given o us
and based on the consideration of the reports of the other auditors on separate audited
financial statements/ financial results/financial information of the subsidiares/associate, the
Statament:

. includes the results of the following antities:

Entity Relationship

Graphite India Limited Holding Company

Carbon Finance Limited Subsidiary of Graphite India Limited
Graphite Interational B.V. ("GIBV™) Subsidiary of Graphite India Limited
Graphita Cova GmbH Subsidiary of GIBY

Bavaria Electrodes GmbH Subsidiary of GIBV

Bavaria Carbon Holdings GmbiH Subsidiary of GIBV

Bavaria Carbon Specialities GmbH Subsidiary of GIBV

General Graphene Corporation Subsidiary of GIBY

(was an associate till January 31, 2022)

5.R. Baffine & Ca. LLP, a Limited Liabéity Partrership with LUP ldentity Mo AAE-4254
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i are presenied in accordance with the requirements of the Listing Regulations in
this regard; and

. gives a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the consolidated net
profit and other comprehensive income and other financial information of the Group
and its associates for the quarter ended March 31, 2022 and for the year ended
March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specifiad
under Section 143(10) of the Companies Act, 2013, as amended (“the Act’). Our
responsibilities under those Standards are further described in the “Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are independent
of the Group and its associate in accordance with the ‘Code of Ethics' issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our olher ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate lo provide a basis for our opinion.

Management's Responsibilities for the Consoclidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the Stalement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group Including its associate in
accordance with the applicable accounting standards prescribed under section 132 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board
of Directors of the companies included in the Group and its associate are responsible for
mamntenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associate and for preventing and detecting
frauds and other imegularities, selection and application of appropriste accounting policies:
making judgments and estimates thal are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were opearating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to
the praparation and presentation of the Staternent that give a true and fair view and are free
from material misstatement. whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.
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In prepaning the Statement, the respective Board of Directors of the companies included in the
Group and of its associate are responsible for assessing the ability of the Group and of its
associale lo continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, of has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate
are also responsible for overseeing the financial reporting process of the Group and its
associate,

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due o fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, bul Is not a
guarantee that an awdit conducted in accordance with SAs will always detect a material
misstatemen! when it exists. Misstalements can arise from fraud or ermor and are considerad
material if, individually or in the aggregate, they could reasonably be expected to influence the
aconomic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform asdit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstaterent resulting from fraud is higher than for one
rasulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

# Obtain an understanding of internal control relevant to the audit in order fo design audit
procedures that are appropriale in the circumstances. Under Saction 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the oparating
effectivenass of such controls.

= Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Direclors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concem basis
of accounting and, based on the audit evidance obtained, whather a malerial uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related



S.R Batusoi & Co. LLP

Crariored Accountants

disclosures in the Staterment or, if such disclosures are inadequate, to modify cur opinion,
Our conclusions are based on the audit evidence oblained up to the date of our auditor's
reporl. However, fulure events or conditions may cause the Group and its associate o
ceasa o continue 35 a Going Concerm.

= Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in & manner that achieves fair presentation,

«  Obtain sufficient appropriate audit evidenca regarding the financial results/staternents and
other financial information of the entities within the Group and its associate of which we
are the independent auditors to express an opinion on the Statement. VWe are responsible
for the direction, supervision and performance of the audii of the financial information of
such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits camied out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during cur audit. W also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and o communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFDICMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
{8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other
financial information, in respect of:

« One (1) subsidiary and consolidated financial results/statements in resped of one (1)
subsidiary including its four (4) subsidiaries, whose financial resulis/statermeants inciude
total assets of Rs. 752.14 crores as at March 31, 2022, total revenues of Rs. 126.93 and
Rs. 414.58 crores, total net loss after tax of Rs. 21.56 crores and Rs. 47.70 crores, total
comprehensive loss of Rs, 21.11 crores and Rs. 47.14 crores for the quarter and the year
ended on that date respectively, and net cash outflows of Rs. 148.90 crores for the year
ended March 31, 2022, as considered in the Statement which have been audited by their
respective independent auditors and in respect of one (1) step-down subsidiary whose
financial results/statements include total assets of Rs. 27.54 crores as at March 31, 2022,



SR Bantsoi& Co LLP

Chariered Aoco s ams

total revenues of Rs. 0.14 crores, total net loss after tax of Rs. 4.88 crores and total
comprehensive loss of Rs. 4.88 crores for tha period from February 1, 2022 to March 31,
2022 respectively and net cash outflows of Rs. 5.18 crores for the period from February
1, 2022 1o March 31, 2022 as considered in the Statement which have been audited by
the independent auditor of that subsidiary.

* One (1) associate of a subsidiary (which became subsidiary with effect from February 1,
2022) included in the consolidated financial results/statements of the subsidiary, whose
financial results/statements includas the Group's share of net loss of Rs. 1.95 crores and
Rs. 16.10 crores and Group's share of total comprehensive loss of Rs. 1.95 crores and
Rs. 16.10 crores for the period from January 1, 2022 to January 31, 2022 and April 01,
2021 o January 31, 2022 respectively, as considered in the Statement whose financial
results/stalements have baan audited by the independent auditor of that subsidiary,

The independent auditcr's repert on the financial statements/financial resultafinancial
information of these entities have been funished to us by the Management and our opinlan on
the Statement in 50 far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph above,

Cur opinion on the Statament is not modified in respect of the above matlers with respect to
our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected 1o a limited review by us, as required under the Listing
Regubations.

For 3.R. BATLIBOI! & Co. LLP
Chartered Accountants
ICAI Firm Registration Number; 301003E/E300005

Sanjay s

Agarwal ==t
per Sanjay Kumar Agarwal
Partner

Membership Mo.: 060352
UDIN: 220603522 JLCBABE13
Place: Kolkata

Date: May 23, 2022
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By Ordgar of ke Doard

For Graphilo isdin Limited
KRISHNA Doty oty
KUMAR  ssam
BANGUR  Srooas carie
KUK Banger

Date : 23nd May, 2022 Chairman
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Bombay Stock Exchange Limited,

The Corporate,

Relationship Department,

1" Floor, New Trading Ring,
Rotunda Bldg., P.J.Towers,
Dalal Street, Mumbai 400 001,
DCS-CRID,

Scrip Code - 509488

Corp.relations(@bseindia.com

Deear Sirs,

REED, & H.O. : 31, CHOWRINGHEE ROAD, KOLKATA - TO0 096, W.B., INDIA
PHONE - 87 33 4002 9600, 2226 5T55 1 4042 [ 4543 1 5547 § 2334, ZHT 145/ 1146
FROE 0 81 33 2240 B30, E-mad ; gllro@graphiteindia, com

WEESTIE © wew graphitsingia.com, CIN ; L1O10TWETSTAPLCOS4E0Y

The Manager,

Listing Department,
Mational Stock Exchange,
Exchange Plaza, 5™ Floor,
Plot No-C/1, G Block,
Bandra-Kurla Complex,
Bandra (E),

Mumbai - 400051
cmlist@nse.co.in

Re:  Declaration pursuant to Regulation 33(3){(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in respect of Audit Reports with
unmaodified opinion for the Financial Year ended March 31, 2011.

Pursuant to SEBI gircular no. CIR/CFDYCMD56/2016 dated May 27, 2016, it is hereby
declared that the Auditors of the Company, 5. R. Batliboi & Co. LLP, Chartered
Accountants, have issued the Audit Reports for the Financial Statements (Standalone &
Consolidated) as prepared under the Companies Act, 2013 and Financial Results as prepared
pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
the Financial Year ended March 31, 2022 with unmodified opinion.

Thanking you,

Y ours faithfully,
For Graphite India Limited

5. W, Parnerkar
Chief Financial Officer



